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S&P 500 Sets More Than 50 New Highs in 2024

December 1, 2024

The past two years have been remarkable for investors, with the S&P 500 posting back-to-

back gains of over +20%. The chart below takes a closer look at 2024’s price movement and

uses yellow shading to mark the days when it closed at an all-time high. At the start of this year,

the S&P 500’s previous all-time high was set in January 2022. It took over two years to reclaim

the prior high, but once the index broke through in late January 2024, it set more than 50 new

highs this year.

The stock market’s steady climb this year speaks to investors’ growing confidence. Investors

are optimistic about the artificial intelligence industry’s growth potential. The economy has

outperformed expectations driven by robust consumer spending, growing at an above-trend

rate in Q2 and Q3 despite high interest rates. After the November election, the stock market

rally intensified as investors focused on the incoming administration’s policy agenda.

Expectations for tax cuts, deregulation, and energy production are fueling hopes for stronger

economic growth. The bond market echoes the confidence in equity markets, and corporate

high-yield credit spreads are at levels not seen since May 2007.

The question on many minds is whether the momentum can continue in 2025. The S&P 500

currently trades at over 22x its next 12-month earnings estimate, a level not seen outside of

periods of the late-1990s tech bubble and the post-COVID recovery. Investors have shown a

willingness to pay higher multiples, but with valuations at extremes, earnings will play an

important role in determining the stock market’s next move. The current bull market, which

started in October 2022, is now in its third year, and it’s common to see investors shift focus to

fundamentals as the bull market matures. 2025 is shaping up to be a year where companies will

need to deliver on investors’ expectations to justify their high prices.
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Published by Market Desk Research and distributed by QuadCap Wealth Management, LLC.

This commentary is furnished by QuadCap Wealth Management, LLC (“QuadCap”) on a confidential

basis for the exclusive use of clients of QuadCap. and may not be disseminated, communicated,

reproduced, redistributed or otherwise disclosed by the recipient to any other person without the

prior written consent of QuadCap.

This document does not constitute an offer, solicitation or recommendation to sell or an offer to buy

any securities, investment products or investment advisory services. Such an offer may only be made

to prospective investors by means of delivery of an investment advisory agreement, subscription

agreement and other similar materials that contain a description of the material terms relating to

such investment, investment strategy or service. This presentation is being provided for general

informational purposes only.

This presentation includes information based on data found in independent industry publications and

other sources and is current as of the date of this presentation. Although we believe that the data are

reliable, we have not sought, nor have we received, permission from any third-party to include their

information in this presentation.  Charts, tables and graphs contained in this document are not

intended to be used to assist the reader in determining which securities to buy or sell or when to buy

or sell securities.  Opinions, estimates, and projections constitute the current judgment of QuadCap

and are subject to change without notice.

References to any indices are for informational and general comparative purposes only.  There are

significant differences between such indices and the investment programs described in this

presentation.  References to indices do not suggest that the investment programs will, or are likely to,

achieve returns, volatility, or other results similar to such indices.  The performance data of various

indices presented herein was current as of the date of the presentation. 

Past performance is not indicative of future results and there can be no assurance that the future

performance of any specific investment or investment strategy will be profitable or equal any

corresponding index or benchmark.  

Advisory Services are offered through QuadCap, an SEC registered investment advisor. QuadCap only

transacts business in states where it is properly registered or is excluded or exempted from

registration requirements.  SEC registration is not an endorsement of the firm by the Commission and

does not mean that QuadCap has attained a specific level of skill or ability.
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